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Course Description

This course provides the basics of microeconomics and macroeconomics. The first half of the le
cture is devoted to an introduction to microeconomics. The latter half is devoted to an introductio
n to macroeconomics. The contents covered in the course are: supply and demand analysis, the
ory of the firm, theory of individual behavior, competition and monopoly, welfare economics (Mic
roeconomics), determinants of the overall levels of economic activity, fiscal and monetary policy,
price controls, distributional effects of macroeconomic policies, inflation and unemployment (Ma
croeconomics).

IEERURFEDEL)

The objective of the course is to understand introductory-level microeconomics and macroecono
mics. The course is designed for those who have never taken economics and want to prepare fo
r more advanced courses. After completing this course students should be able to:

Understand consumer behavior.

Method of Instruction

Objectives

Understand firm behavior.

Analyze different types of markets structure.

The course consists of lecture and discussion. All lecture slides and course materials will be dist
BEAE ributed through Moodle prior to each class. Reading preparations and active class discussion ar

e required.

EiFEE

Class Preparation

Students are not required to have prior knowledge of economics. However, those who want to st
udy economics, especially Business Economics major students, are encouraged to take this cou
rse earlier.

Reference Books

HHE Title:Principles of Economic, Authors: Dirk Mateer and Lee Coppock, Publisher: W. W. Norton,
Text Date: 2014/1, ISBN-10: 0393933369, Price: $99.93.
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2% 5@ Course Outline

https://tiu-op-prtl.tiu.ac.jp/up/faces/up/km/pKms0804B.jsp?sanshoTblFlg=1&nendo=...

Introduction to Macroeconomics and Gross Domes
%1E  |The Five Foundations of Economics (1) %E16E |
tic Product (19)
%2E  [Model Building and Gains From Trade (2) %171 [Unemployment (20)
%3[E  |The Market at Work: Supply and Demand (3) %18[E] |The Price Level and Inflation (21)
e n . Savings, Interest Rates, and the Market for Loana
4 Elasticity (4 19
Al eity (4) BB e Funds (22)
5@ [Price Controls (5) %20  |Financial Markets and Securities (23)
The Efficiency of Markets and the Cost of Taxation
ZFeMm ©) ciency xat %21 |Economic Growth and the Wealth of Nations (24)
=7E Z/I(a7r;(et Inefficiencies: Externalities ad Public Good %22E  |Growth Theory (25)
The A te D d-A te Supply Model
%£8[A [Business Cost and Production (8) 23[ (266) fgregate Uemanc-Aggregate SUpply Mode
The Great Recession, the Great Depression, and
%9 Firms in a Competitive Market (9 5§24 ' '
ol P ©) W24 Great Macroeconomic Debates (27)
Understanding Monopoly, Price Discrimination, an
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d Monopolistic Competition and Advertising (10-1

w10E |, P P 9( %05  |Federal Budgets: The Tool of Fiscal Policy (28)

%11[E |Oligopoly and Strategic Behavior (13) %2608 [Fiscal Policy (29)

%12[E |The Demand and Supply of Resources (14) 27[E |Money and the Federal Reserve (30)

%13[E  |Income, Inequality and Poverty (15) %28[E  |Monetary Policy (31)

%14[E |Consumer Choice (16) %29[E |Monetary Policy (31)

%15@ |Summary %30[@E |[Class Recap

FAEET(fE % Evaluation
TER% 40 EHAEAER % 60 LR—k% 0 ZD1h% 0
Class Evaluation Exam Report Others
2O You are required to complete all the assignments and quizzes. The overall score assignments a
Details " nd quizzes is 40%. The 60% examination grade includes 25% for mid-term exam and 35% for
the final exam.
EEEGE Y] . . . .
. Students taking this course will be required to purchase the textbook for the course.
Particular Note
_ Tuesday: 12:30 ~ 13:30
BEICET R EMA ORI Y
Prof Contact H
rofessor Lontact Hours Location: Lecture Hall 1, Room 713
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